PUBLIC EMPLOYEES' RETIREMENT BOARD
100 North Park Avenue, Room 201
Helena MT 59601

POLICY COMMITTEE
Wednesday, June 8, 2016
3:00 pm

ATTENDANCE

Committee

Mike McGinley, Chairperson
Julie McKenna, Member
Marty Tuttle, Member

President Sheena Wilson also attended the meeting.

MPERA Staff

Dore Schwinden, Executive Director
William Holahan, Legal Counsel
Cynthia Piearson, Executive Assistant

Public
None

ACTIONS

IV. Approve Policy Committee Minutes — April 13, 2016
e Member Marty Tuttle moved to approve the minutes of the committee’s April 13, 2016 meeting.
Chairman Mike McGinley seconded the motion, which passed unanimously.

V.A. Confidential Information (Board Gen Policy 02)

¢ Member Marty Tuttle moved to approve Board Gen Policy 02 - Confidential Information, as
presented. Member Julie McKenna seconded the motion, which passed unanimously. The policy will
be taken to the full Board tomorrow for approval.

V.B. Interest Rates (Board Admin Policy 03)

e Member Marty Tuttle moved to approve Board Admin Policy 03 - Interest Rates, with the STIP used
as the basis for setting the interest rate. The first application of the STIP-based interest rate will be
January 1, 2017, then annually in January thereafter. Member Julie McKenna seconded the motion,
which passed unanimously. The policy will be taken to the full Board tomorrow for approval.

V.C. Family Law Orders — Excess Use of Staff Time (Board Op Policy 03)

e Member Marty Tuttle moved to approve Board Op Policy 03 - Family Law Orders — Excess Use of
Staff Time, as presented with the addition of a set limit per case of 8 non-billable hours in a 12-month
rolling period. Member Julie McKenna seconded the motion, which passed unanimously. The policy
will be taken to the full Board tomorrow for approval.



V1. Schedule Next Meeting
e The Policy Committee scheduled its next meeting for Wednesday, August 10, 2016 at 3 p.m.

VII. Future Work

e The Policy Committee asked MPERA staff to prepare seven selected policies for their review at the
August 10 meeting.
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