
PUBLIC EMPLOYEES' RETIREMENT BOARD 
100 North Park Avenue, Room 201 

Helena MT  59601 

AGENDA
Thursday, August 13, 2015 

8:30 am 

8:30 am OPEN MEETING 
I. New Board Member Introductions 

II. Roll Call
III. Public Introductions
IV. Public/Member Comment on any subject of interest to the Board not on the agenda

Action item (8:45 – 9:00) 
V. Board Election of Officers 

Education (9:00 – 10:15) 
VI. Retirement Administration for Public Employees

A. Retirement Systems (Armando Oropeza, Joel Thompson)
B. PERS-DCRP and 457(b) 2014 Plan Summary Report and Retirement Readiness –

(Anne Cappel, Perry Christie of Empower) 

10:15 – 10:30 BREAK 

Action items (10:30 – 11:15) 
VII. Executive Director’s Report

A. Consent Agenda (President)
1. Board Meeting Minutes – June 11, 2015

(Audio Recording, Supplement-Open, Supplement-Closed)
2. Board Special Meeting Minutes – July 16, 2015

(Audio Recording, Supplement-Open)
3. Deferred Compensation (457) Plan Adoption Agreement – Northern Montana Joint

Refuse Disposal District
4. VFCA Informal Consideration – Bull Lake VFD
5. Out of State Travel – Public Pension Financial Forum (P2F2), San Diego, CA,

October  25-28 – Barbara Quinn
6. Out of State Travel – NW Peers Conference, Portland, OR, November 4-6 –

Patricia Davis, Barbara Quinn, Angela Riley
7. Out of State Travel – Defined Contribution Forum, Half Moon Bay, CA,

September 15-16 – Patricia Davis
8. Out of State Travel – Project Support, Phoenix, AZ, Various Dates – Michelle Pardis

B. Defined Contribution/Deferred Compensation Plans – (Patricia Davis, Melanie 
Symons) 
1. Recommendation to Change Share Class of Neuberger Berman High Income Bond

Fund – 457(b)
2. Recommendation to Add Neuberger Berman High Income Bond Fund – 401(a)
3. PERS-DCRP Plan Document Updates
4. 457(b) – Plan Document Updates
5. Rule Notice – Amendment of ARM 2.43.3501 and 2.43.5101 regarding the DCRP

and the 457(b) Plan Documents, respectively 

http://mpera.mt.gov/docs/boardpacket/20150813/VII.ExecDirectorReport08-2015.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.3.LocalGovContract457-NMJRDD.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.4.BullLakeVFD_InformalConsideration.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.5.TravelAuthorizationP2F2Conf.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.6.TravelAuthorizationNWPeersConf.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.6.TravelAuthorizationNWPeersConf.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.7.TravelAuthorizationDCForum.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.7.TravelAuthorizationDCForum.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.8.TravelAuthorizationPardis.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.B.1.HIYLDGROWTHFUND457CHG.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.B.2.HIYLDGROWTHFUNDADD2401A.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.B.3.2015DCRPPLan Doc 07132015MASpjd draft.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.B.4.2015457plandocrevwipMAS.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.B.5.RuleNotice-PlanDocuments.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.B.5.RuleNotice-PlanDocuments.pdf
http://mpera.mt.gov/docs/audiominutes/20150611/AudioMinutes061115.shtml
http://mpera.mt.gov/docs/audiominutes/20150611/AudioMinutesSupplement06-11-15.pdf
http://mpera.mt.gov/docs/audiominutes/20150611/AudioMinutesSupplementCLOSED06-11-15.pdf
http://mpera.mt.gov/docs/audiominutes/20150716/07-16-2015open.mp3
http://mpera.mt.gov/docs/audiominutes/20150716/AudioMinutesSupplement07-16-15.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.3.LocalGovContract457-NMJRDD.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.5.TravelAuthorizationP2F2Conf.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.B.1.HIYLDGROWTHFUND457CHG.pdf


6. Rule Notice – Amendment of ARM 2.43.3502 and 2.43.5102 regarding the DCRP
and the 457(b) Investment Policy Statements, respectively 

7. Rule Notice – Amendment of ARM 2.43.3504 and 2.43.5103 regarding the DCRP

C. Rule Notice – Amendment of ARM 2.43.1306 regarding the Adoption of Actuarial 

D. Board Committee Appointments 
Discussion items (11:15 – 11:50) 

VIII. Discussion
A. MPERAtiv Project Update (Angela Riley) 
B. FY2015 Final Budget Review (Barbara Quinn) 
C. GASB Update (Barbara Quinn) 
D. Joint Board/EIAC Meeting Planning  (Dore Schwinden, Patricia Davis) 
E. Board Participation on Stable Value RFP Review Committee (Patricia Davis) 
F. Investments Verbal Update (Sheena Wilson) 
G. Committee Meeting Updates (Committee Chairs) 
H. Executive Director Verbal Update (Dore Schwinden) 
I. Litigation Verbal Update (Melanie Symons) 

1. AMRPE v. State - GABA Lawsuit Stipulation
2. Wrzesien v. State – PCR Lawsuit District Court Order
3. Spear v. State – MPERA’s Response Brief and Spear’s Reply Brief

Informational items (11:50 – 12:00) 
IX. Updates

A. MPERAtiv Written Report 
B. Conference Written Reports – NAPPA, Melanie Symons and Bill Holahan; 

GFOA, Diann Levandowski  
C. Operational Board Summary – May, June 
D. Board Meeting – October 8; EIAC Meeting – October 15; SAVA Meeting – 

August 19 

Noon – 1:00 pm Lunch 

1:00 pm CLOSED MEETING 

Action items (1:00 - 2:00) 

I. Consent Agenda (President) 
A. Closed Meeting Minutes – June 11, 2015 
B. Disability Report  
C. VFCA Medical Expense Claim 
D. Finalized Service Retirements/Death Benefits 

II. Contested Cases
A. Legal Cases Update (Melanie Symons)

III. Executive Director Performance Evaluation (Personnel Committee)

2:00 pm PROJECTED ADJOURNMENT 

and the 457(b) Default Investment Funds, respectively

Rates and Assumptions

http://mpera.mt.gov/docs/boardpacket/20150813/VII.B.6.RuleNotice-InvestmentPolicyStatements.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.B.6.RuleNotice-InvestmentPolicyStatements.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.B.7.RuleNotice-DefaultInvestmentFunds.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.B.7.RuleNotice-DefaultInvestmentFunds.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.C RuleNotice-ActuarialRatesandAssumptions.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VII.C RuleNotice-ActuarialRatesandAssumptions.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VIII.B.FinalBudgetReviewFY2015.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VIII.I.1.AMRPE_Stipulation.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VIII.I.2.Wrzesien_Order.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/VIII.I.3.Spear_Briefs.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/IX.A.MPERAtivStatusReport-Aug2015.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/IX.B.ConfReport-NAPPA-Symons.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/IX.B.ConfReport-NAPPA-Holahan.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/IX.B.ConfReport-GFOA-Levandowski.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/IX.C.JuneOpsSummary1.pdf
http://mpera.mt.gov/docs/boardpacket/20150813/IX.C.MayOpsSummary1.pdf


This is a fragrance free office. Please help us to accommodate our employees and members who are chemically sensitive to fragrances and other scented products. 
Thank you for not wearing perfume, aftershave, scented hand lotion, fragranced hair products, and or similar products. 

 The Montana Public Employees’ Retirement Board is pleased to make reasonable accommodations for any known disability that may interfere with a person’s ability to 
participate in public meetings. Persons needing an accommodation must notify Cynthia Piearson at 444-3154 or CPiearson@mt.gov, no later than three days prior to the 
meeting to allow adequate time to make needed arrangements. 

mailto:CPiearson@mt.gov
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