PUBLIC EMPLOYEES' RETIREMENT BOARD
100 North Park Avenue, Room 201
Helena MT 59601

AGENDA
Thursday, December 10, 2015
8:30 am

8:30 am OPEN MEETING
I. Roll Call
I1. Public Introductions
II1. Public/Member Comment on any subject of interest to the Board not on the agenda

Action items (8:40 — 8:50)
IV. Executive Director’s Report
A. Consent Agenda (President Wilson)
1. Board Meeting Minutes — October 8, 2015

(AudLo_RacaKdmgSupplamenLQpen Supplement-Closed)

2. Local rnment Ordinan ity of Colum MPOR

3. Deferred Compensatlon (457) Plan Adoption Agreement — Golden Valley County

4. C d d ) i CC C i AUl X ] i N

5. VI( lA Infgrmal Consideration — West Glendive VFD

6. Out of State Travel — NAPPA Winter Meeting, Washington DC, February 16-19,
2016, Melanie Symons

Educational items (8:50 — 10:30)
V. Education
A. Financial Overview (David Ewer and Joe Cullen, Montana Board of Investments)

B. Fiduciary Responsibility (Marilyn Collister, Empower Retirement)

10:30 — 10:50 BREAK — Board/Staff Holiday Refreshments

Action items (10:50 — 11:30)
Executive Dlrector s Report Contlnued

C. Defin ntribution/Deferr mpensation Plans — Reconsideration of D
Contract for Managed Account Services (Melanie Symons)

D. HPORS DROP Rule Hearing Summary and Adoption Notice — (Melanie Symons,
William Holdl

E. Redirection of Plan Choice Rate Funding — Proposed Rule (Melanie Symons)

Discussion items (11:30—11:55)

VI. Discussion
MPERAtiv Project Update (Angela Riley)
FY 2016 First Quarter Budget Review (Hollie Koehler)
Investments Verbal Update (Sheena Wilson)
Committee Meeting Updates (Committee Chairs)
Executive Director Verbal Update (Dore Schwinden)

moaw>


http://mpera.mt.gov/docs/boardpacket/20151210/IV._ExecDirectorReport.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/IV.A.2LocalGovtOrdinance-CityofColumbus.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/IV.A.3.457AdoptionAgreement_GoldenValleyCounty.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/IV.A.4.457AdoptionAgreement_WibauxPublicSchools.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/IV.A.5.WestGlendiveVFD.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/IV.A.6.OutofStateAuthorizationNAPPA.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/IV.A.6.OutofStateAuthorizationNAPPA.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/IV.B.FundShareClassChange.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/IV.B.FundShareClassChange.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/IV.C.ManagedAccountServices.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/IV.C.ManagedAccountServices.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/IV.D.HPORS_DROP.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/IV.D.HPORS_DROP.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/IV.E.PlanChoiceRateFunding.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/VI.B.FY2016FirstQ_Budget.pdf
http://mpera.mt.gov/docs/audiominutes/20151008/AudioMinutesSupplement10-08-15.pdf
http://mpera.mt.gov/docs/audiominutes/20151008/AudioMinutesSupplementCLOSED10-08-15.pdf
http://mpera.mt.gov/docs/audiominutes/20151008/AudioMinutes100815.shtml

F. Litigation Verbal Update (Melanie Symons, Katherine Talley)

| Lins - Petition for Judicial Revi Degl Ruli
2. Spear — Montana Supreme Court Decision
3. Wrzesien — Montana Supreme Court Briefing Schedule
G. Board Meeting Schedule for Next Quarter

Informational items (11:55 — 12:00)
VII. Updates
A. MPERAtiv Written Report
B. Conference Written Reports — P2F2 (Barbara Quinn); Northwest Pension Peers
(dngela Riley); NAGDCA (Patricia Davis, Katherine Talley, Jennifer Weigand)
C. Operational Board Summary — September, October
D. SAVA Meeting — February 10; EIAC Meeting — February 18

Noon — 1:00 pm LUNCH BREAK — includes time for Board Photos

1:00 pm CLOSED MEETING
Action items (1:00 - 2:15)

I. Consent Agenda (President Wilson)
A. Closed Meeting Minutes — October 8, 2015
B. Disability Report
C. Finalized Service Retirements/Death Benefits

II. Contested Cases
A. Informal Reconsideration, SRS, D.P. (Melanie Symons)
B. Proposed Order, PERS, B.H. (William Holahan)
C. Legal Cases Update (William Holahan)

2:15 pm PROJECTED ADJOURNMENT

This is a fragrance free office. Please help us to accommodate our employees and members who are chemically sensitive to fragrances and other scented products.
Thank you for not wearing perfume, aftershave, scented hand lotion, fragranced hair products, and or similar products.

The Montana Public Employees’ Retirement Board is pleased to make reasonable accommodations for any known disability that may interfere with a person’s ability to
participate in public meetings. Persons needing an accommodation must notify Cynthia Piearson at 444-3154 or CPiearson@mt.gov, no later than three days prior to the
meeting to allow adequate time to make needed arrangements.



mailto:CPiearson@mt.gov
http://mpera.mt.gov/docs/boardpacket/20151210/VI.F.1.LinsPetition.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/VI.F.2.SpearDecision.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/VII.A.MPERAtivStatusReport.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/VII.B.P2F2_Report_BQ.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/VII.B.NWPPeers_Report_AR.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/VII.B.NAGDCA_Report-_PD.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/VII.B.NAGDCA_Report_KT.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/VII.B.NAGDCA_Report_JW.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/VII.C.OperationalBoardSummary_Sept.pdf
http://mpera.mt.gov/docs/boardpacket/20151210/VII.C.OperationalBoardSummary_oct.pdf



